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Argentina - Key Features Argentina - Key Features

« A Direct taxation: Companies
* B. Direct taxation: Individuals

* C. Indirect taxation: V/alue added tax
(VAT)IGoods and services tax (GST)

Last reviewed: 13 February 2017

Effective date. 1 January 2017

- D. Other taxes

A._ Direct taxation: Companies

* E. Genersl information

1. Resident companies
Residence

3. TH
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| Tax base

Torate tax rates

Alternative minimum tax

Capital gains
Loss carry-forward

Loss carry-back

T ' = Ty

Unilateral double taxation relief

2. Non-resident companies
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A company is resident in Argentina i it is.
incorporated in Argentina

Worldwide

3%

Yes, 1% on business assats held at the end of
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Part of ordinary income

Yes, 5 years

No

Yes, ordinary tax credit
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Argentina - Corporate Taxation A

Author
Alejandro E. Messineo
The chapter is updated by Eduardo Meloni

LLM in International Taxation (Leiden, Netheriands)

+ Abbreviations, Terms and References. Independent Tax Advisor

1. Corporate Income Tax
1.1, Introduction

Latest Information
1.2 Taxabls income This chapter is based on information available up to 15 September 2016. Please find below the main changes made to this chapter up to
1.3, Valustion hat date
S 1.4, Deductions Threshold amounts triggering withnolding taxes amended
+1.4.1. General principles Withholding tax on dividends derived by resident companies revoked
* 1.42. Employees' remuneration Extension of the incentive regime for investment in capital assets and infrastructure projects.
© 143 Directors fees
* 1,44 Dividends

“ 145 Interest

* 1.46. Royalties

New tax incentive for domestic production of automotive parts.
New tax incentive for micro, small and medium-sized companies.
New regime for the regularization of non-reported assets

<147, Service en management New registration requirements for controlled foreign companies.
fees Withholding tax on dividends derived by non-resident companies revoked.

- 145, Research and
Gevelopmer

* 1.4, Other s v

New tax rates for the sale of cigarette.

3] o +

&Pt s | B FOF Citetis | [ Couniry Compare | (@) Historcal versions Favouries |~ Annotations +

Search Tools News & Updates X
Navigation . fa - Corporate Taxation - Country Analyses - 1. Corporate Income Tax (Last Reviewed: 15 September 2016)
N N income, but any tax due on e Income 1 payable by the partners, MeMDers of Cwners, in properton to their paricipation, imespective of
4 = @ Outline whether there has been any distribution
~ [ [ [= ANy evelapment i | "
Income derived by joint ventures (uniones fransiforias de empresas, UTEs) or by de facto companies must be reported by their members.
© 1:4.9. Other deduy 2 Trusts and investment funds may either be taxpayers or fransparent companies, depending on each fype.
: ;;:J.:gs::n-d uetible The new Civil and Commercial Code enacted by Law 26,984 (in force from 1 August 2015) no longer contemplates the category of Civil
i 3 Companies and has created a special type of joint-stock company of only one sharenolder, different from the standard joint-stock company g
1.5. Depreciation and amoriization requires a minimum of two shareholders. The LIAG makes no distinction regarding the tax treatment of both types of joint-stock companied]
1.6. Reserves and provisions » .
17,6 . 1.1.5. Definition of residence
7. Capital gains
18, Losses An entity is deemed fo be resident in Argentina for tax purposes and thus subject to tax on its worldwide income if it is incorporated in
Argentina,
1.8, Incentives
© 191 Accelerated A i Permanent establishments of foreign companies are also deemed {0 be residents for the purposes of the LIAG and are therefore subject ig
celerated depreciation income tax on their woridwide income (article 119 of the LIAG)
- 1.8.2. Investment deduction i }
In defining residence, tax treaties concluded by Argentina generally follow the OECD Model Convention
-1 Investment credit
1.8.4 Regional and other 1.2. Taxable income
incentives
P 1.2.1. General
111, Adminisiration Allincome and gains are subject 1o IAG as ordinary income, unless explicitly exempt from tax.
2. Other Taxes on Income In general, taxable income is defined as the difference between any type of income or gain derived by the taxpayer and every cost or expe|
2T N incurred in order to obtain the income and keep and maintain its source. Depreciation and certain provisions may also be deducted as
« 3. Tax Calculation Examples expenees
4. Taxes on Payroll
c The accrual methed is applied for determining the taxable income of legal entities. Expenses are generally deductible under the accrual
. Taxes on Capital method. However, in the case of payments to non-resident related parties, the cash basis applies
6. Sharsholders and Directors of o

Resident Companiss
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Afghanistan - VAT & Sales Tax Table
Region Last reviewed: 1 March 2017
et
Albania - Treaty Withholding Rates Table
Int tional O izatic
memational Organization Lot reviewed: 1 September 2017
select> =1
Albania - VAT & Sales Tax Table
Last reviewed: 19 May 2017
v
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Topic Search
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Country

[<select next- Last reviewed: 1 September 2017

Related Country China (People’s Rep.) - VAT & Sales Tax Table
|<s&|ent>

Last reviewed: 1 August 2017

China - Transfer Pricing Documentation Table

Last reviewed: 1 September 2017

China (People’s Rep.) - Tax Compliance Table
Last reviewed: 1 May 2017

(People’s Rep.) - Transfer Pricing Table

& Print
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Side-by-side views of
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EU VAT Rates
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China (People’s Rep.) - VAT & Sales
Tax Table

Generel Last reviewed: 1 August 2017
. Tax rates

Registration/deregistration threshold Effective date: 1 January 2017
VAT aroup 1. General
Taxable persons

Taxable events

Taxable amount

Exemptions

W om N om o e oW

Non-residents

* 10. Other

& Print + | [ PDF | [&] Excel

4, BrbEBVATREEBREREAR
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» Register | Logon

1« China (People’s Rep.) - VAT & Sales Tax Table (Last reviewed: 1 August 2017)

China (People’s Rep.) - VAT & Sales Tax Table

Value added tax (VAT) is governed by the Provisional Regulations on
Value Added Tax of the People's Republic of China, which came into
effect on 1 January 1994 and were revised in 2008. The revised
Regulaticns apply from 1 January 2009.

For many years, VAT has co-existed with business tax. VAT was
imposed at all stages of manufacturing, distribution and sale, as well as
on import of goods on the value added by each taxpayer, whereas
business tax was imposed on services. except processing and repair
services, which were subject to VAT, This bifurcated indirect tax system
was censidered inefficient as business tax is a tax without input tax credit
and the overlapping of VAT and business tax created unfair tax burden
for taxpayers.

In 2012, the Chinese government embarked cn the system reform and
brought services covered by business tax within the scope of VAT. On 16
November 2011, the MOF and SAT jointly issued Cai Shui [2011] No.
110 and Cai Shui [2011] No. 111, which brought, with effect from 1
Janyary 2012, transportation and modern services (e.g. R&D services,

te logy transfer, consulting, software) into the scope of VAT in

S Al as A trial nriect The nroiect was extended nationwide on 1

Country Compare 7) Historical versions

13

iearch Platform

Document |x

% Updates

| Log on

China (People's Rep.) - VAT & Sales Tax Table (Last reviewed: 1 August 2017)

2. Tax rates
VAT/GST (standard)

VAT/GST (reduced)
VAT/GST (increased)

3. Registration/deregistration
threshold

4. VAT group

5. Taxable persons

6. Taxable events

7. Taxable amount

1T IRISTIET AU O WIE 1w VAT TUles,

1%
0%, 3%, 6%,11%, 13%
No

No (there is a small taxpayer regime)

No

Entities and individuals engaged in supplying er importing goods, or
rendering services, must be registered with the tax authority for VAT
purposes

Taxpayers are classified as “general taxpayers” or “small-scale
taxpayers” that are subject to separate rules. An enterprise is treated as
a “small-scale taxpayer” for the purposes of VAT if it is engaged in:

- production o the provision of taxable services and its annual sales are
CNY 500.000 or below;, or

- activities other than production or the provision of taxable services and
its annual sales are CNY 300,000 or below.

General taxpayers (the threshald for registration as a general taxpayer is

CNY 5 million for services covered by the reform of transformin
hiicinacs tay tn VAT) are taver at the narmal ratee nf VAT ara enfitled tn

taxpayers that do not have frequent taxable transactions, are not treated
as general taxpayers.

VAT is levied on the supply of goods and services.

Supply of goods is considered to be the transfer of ownership of goods
for consideration in cash, property or other economic benefits. The VAT
legislation also sets out various transactions which are deemed to be a
supply of goods, such as consignment sales and the use of taxable
goods for private consumption. Other transactions subject to VAT include
the sale of personal property, transfer of individual business assets to
third parties, the sale of futures, and approved financial leasing

Taxable supply of services include processing, repair or maintenance,
transportation, telecommunication, modem services (e g. broadcasting
preduction, publication and showing of films, and television services),
construction and real estate services, financial services, lifestyle services,
-asset management services, etc.

The importation of goods and services is taxable, but services purchased
from averseas are subject to VAT withholding, which means that the
recipient of services must withhold the VAT

VAT is levied on the value of the consideration for the supply of goods
and services. Consideration is the price paid for goods or services,
including any additional fees received. In certain cases a general
taxpayer may use the plified calculation method” to calculate the VAT
tax liability. Under this method, output VAT is paid at a reduced rate of
3% and the supplier is not allowed to claim input VAT credits in relation to
that transaction. VAT regulations provide further rules on the application
of the method
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Key Features Comparison - National
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Select comparison table on:
[Couniry Key Features

Table Type
Mational

Countries

& countries selected

Generate Table®

~
Tax Feature Argentina Australia Belgium China (People's Rep.)
Last reviewed: 13 February 2017 Last reviewed: 1 February 2017 Last reviewed: 24 January 2017 Last reviewed: 1 January 2017
A. Direct taxation: Companies
1. Resident companies
Residence (@ A company is resident in (3 A company is resident in Australia | (i) A company is resident in Belgium | (@) A company is resident in China if | (@
Argentina if it is incorporated in if it is incorporated in Australia if it has its legal seat, main it has incorporation under Chinese res
Argentina Alternatively, a company is a resident | esiablishment or place of effective law and effective management in un
in Australia if it carries on a business | management in Belgium China or
in Australia and either (a) its central loc
management and control is in
Australia or (D) its veting power is
controlled by shareholders who are
resident in Australia
Tax base (3@ Worldwide (@ Worldwide @ Worldwide (@ Worldwide (6]
Corporate tax rates @ 385% @ 30% ) 33% (23.99% including the 3% (@ 25%; ®
surcharge)
28 5% for incorporated small 20% for low-profit enterprises (only 40
businesses applicable to resident enterprises) prc
15% for qualified high and new
technology enterprises (only
applicable to resident enterprises) v
Alternative minimum tax (7] Yes, 1% on business assets held |(7) No (T No (7 No (8]
>
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Welcome p.xie@ibfd.org

IE%EI IBFD TOX Reseorch PIO‘I‘form } My Account | Logoff b wwwibfdorg P Productinfo b Feedback b Help

Search Tools News & Updates Favourites Annotations History
Tools Conntry Tahlas Ca par‘ison
> .
Back to Tooly 1. JEEX ¢ Monitor
= =4
FEUBRIED | : : —

Select com rticles Argentina China (People’s Republic of) Germany
MLI Country Monitor Last reviewed: 18 October 2017 Last reviewed: 18 October 2017 Last reviewed: 18 October 2017

Listed Tax Agreements (@17 Provisional (@102 Provisional (&) 35 Provisional
Countries
| 3 countries selected. | hd |

Article 1 - Scope of the (T)Standard MLI provision (T)Standard MLI provision (I)Standard MLI provision
Articles Convention
|3 aives et L] Article & - Dividend Transfer @0pted in (DOpted in () Opted in with Reservation(s)

Transactions
General \gble» \

Article 13 — Artificial Avoidance of | (@) Opted in with Reservation(s) (M) Opted o ugh a Reservation | (i) Opted out through a Reservation

/ \ Permanent Establishment Status
through the Specific Activity
Exemptions
M
1. HGEX
® Copyright 2017 IBFD Al rights reserved C kcockies statement page.
Disclaimer
2. AR HBRE
& Print « | [3g] Bxcel Favourites
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_____________________________________________________

> Comtax (2015-2016)

> International Tax
Structuring

> Silmutax

> WINBEPSH A&

____________________________________________________

20174E/20184F

»

»

———

BEPS Country Monitor

Income Tax Accounting
Tracker

China Circulars Collection

MLI Country Monitor
Comparison Table

Transfer Pricing
Documentation
Comparison Table

FEL BB ImE2514
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Comtax AP slice (May 2017),

Chinacirculars (May 2017),

M&A: new how to do chapter, case study as guide for demo
MLI Country Monitor released

v vywvyy

2018 up to now

» Read Journal Articles Immediately after Publication

» 25 Apr 2018 | Every issue of an IBFD journal is composed of several articles from our global network of

authors. Each journal article is made...

» Major Enhancement in MLI Coverage

» 24 Apr 2018 | Carefully devised cross-links make it easier for you to verify the impact of the MLI on the

affected treaties. We have...

» Drill down into the details

» 26 Feb 2018 | The country chapters on the IBFD Tax Research Platform provide different degrees of

detail, allowing you to easily navigate...
19 © 2015 IBFD


https://www.ibfd.org/IBFD-Tax-Portal/News/Read-Journal-Articles-Immediately-after-Publication
https://www.ibfd.org/IBFD-Tax-Portal/News/Major-Enhancement-MLI-Coverage
https://www.ibfd.org/IBFD-Tax-Portal/News/Read-Journal-Articles-Immediately-after-Publication
https://www.ibfd.org/IBFD-Tax-Portal/News/Drill-down-details
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P R S NES LU ML T

r Welcome p.xie@ibfd.org
= b My Account | Logoff » www.ibfdorg p Productinfo » Feedback b Hel
i IBFD Tax Research Platform el ILE .
[1BFD|

Search Tools News & Updates Favourites Annotations History
Tools

[l
Tool to calculate your cross-border
transactions - with all tax costs
, _ taken into account —to and from
International Tax Structuring
131 jurisdictions worldwide, directly
linked to detailed country and
L treaty information from IBFD.
Treaty Article Export : Treaty Status Monitor
v
[htto: fianline.ibfd. ora/kbase #topic=countrv-compare |
© 2015 IBFD
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IBEDZEZR T B fEH- Comtax — Calculation Tool
Export | &3 Manual | [l Database | [T Tax Calendar | % Ratefinder | [ Anti-Avoidance | [y BEPS-Tracker Settings =ta Entity Manager | [Z] Newsletters Ana
Dividend Dividend Dividend
China Interest Australia(24) Interest Israel{4) Interest Tanzania
Royalty Royalty Royalty
Fee Fae Fee
Apply Apply
£~ ] | £33 | W B ~lbania B | ~lgeria
Argentina Australia —— Austria Azerbaijan Bahamas IBC
| —
Bahrain Barbados Barbados Offshore j Belarus Belgium
| -l | & | M N Belg
Sl Bermuda Exempt C. — Bolivia Kl Bosnia and Herzegovina Brazil B Eritish Virgin Isl
e, Brunei g Bulgaria Sl Cambodia BE Camercon E+Q Canada
B Cayman Isl Exempt C. e Chile Hll China m— Colombia PPd Congo, Rep of
Dividend Dividend Dividend
China Interest Australia(aq) | Interest Israel(4) Interest Tanzania
Royalty Royalty Royalty
Fee Fee Fee
Apply Apply
Calculation Results Calculation Details, result 1
NO. 17 China 1000% || Tanzania "] Cnina
R— R— 2 Dividend to Tanzania ()
100.0 67.5 525
Tax position: Taxable income
; Dividend Dividend ; & Start figure 100.0
No. 2 China 100.0% || Netheriands 100.0% || Tanzania
S S S # Shareholding by Tanzania 100.0%
7.3 62.4
100.0 814 Profit before tax payable 1000 100.0
Dividend Dividend #/ Deductible 0.0% (0.0
No. 3 China 100.0% | Denmark 100.0% »|  Tanzania
s e Taxable amount 100.0
1000 3 7.3 439 J & Corporate tax on payment 250% {25.0)
P o Payment before withholding tax 750
Dividend Dividend
No. 4 China X ) Estonia X /| Tanzania
100.0% 1000% L | # Withholding tax 10.0% 75
100.0 7.3 71.3 499 Net payment to Tanzania 675
27 Dividend Dividend v a Tanzania v 5 IBFD
1| Ne.5 China 1000% || Finland 100.0% || Tanzania Dividend from China |
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i Hi- Comtax Basic Calculation Tool — BEPS Tracker

Export | &3 Manual = [J| Database [7] Tax Calendar | % Ratefinder =[5 Anti-Avoidance = [y BEPS-Tracker Settings | oI Entity Manager | [2] Newsletters Anal
BEPS-Tracker
BEPS-Tracker
Country Action  Action  Action Action Action Action Action Action Action Action Action Action Action Action  Action
1 2 3 4 5 6 4 ] 9 10 11 12 13 14 15
- - - : - - - - —[TP Other High-Risk Transactions |- . -
OECD 2] 2] ] 2] 2] 2] "] (5] =] ] || | =) | ) 2] 2] ~
® Albania p X P ("] p X P P X (]| X P (7] d X
Argentina X X [:L u_, Q_, X X lZL, LI_, u_, X P LL L_J.I X
Co el | | usiral X @ @ | 8 @ |8 @ | @ @ | @|X | X @& @X
oo || Avstia X @ X | @ @ | X X @ @ |6 % | X @&|a]x
e | | X | X B | X X X X X X | X | X X @ @ X
Belgium X X X | @ | d | @ | ¥ @ @|@é|x x @a|@a/]|%x
~o B | Braa X | X @ | @ | X 8| X | @ @ |6 | % | @& @&|@&]x
i caym Canada X Pl ¥ @ ¥ ¥ X (F]] g 7] X ] (] 7] X
— Chile X X P g | @ ("] X p X X X p (7] (] X
— China X X ] g | @ ¥ P ] d ¥ X x ] "] X
mmm Denn Colombia X X | X | @ | @ | @ X @ @|@g| X | X |@|@a| X%
I Esion Costa Rica X > X (M ] X ¥ X X X X X X (¥} ¥ X
; 5 ; 5 ; W
=i Gibra (Emat_'a_ >< >< ?( l"“ >< ""“ ?( >< >< >< ?< ?< L—l" L—J" ?<
22 © 2015 IBFD




ELTHE - Tools

IBFD

IBFDFEZR T B International Tax Structuring ZXINH T A

- ST Welcome p.xie@ibfd.org
IIE-FT';E; |BFD TOX Reseorch P|O1-form b My Account | Logoff b www.ibidorg b Productinfo b Feedback b Help
Search Tools News & Updates Favourites Annotations History
Tools
Planning tool for cross-border |
transactions, providing guidance to the
@ a steps to be considered per transaction
Comtax Basic Calculation Tool ? Country Chapters Comparison ; by generating a Side'by'Side view
__~ of relevant Country and Topical Analyses
chapters and summaries from the
j International Tax Structuring publication.
TmmleExpan
v

Ihttn: /forline.ibfd. ora/kbase #tonic=countrv-comnare |

23 © 2015 IBFD
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Tools International Tax Structuring

13312 A Selectcountry 1 Select country 2

|Chile

Iry Oforeign country Regarded as ® foreign country

International Tax Structuring

. Exporting Product
' EE;T;%S:MCES lyses chapter: Select related country analyses chapter:
- Digital Services ate Taxation - Country Analyses - 11.2. Parinership Foreign country: FC: Corporate Taxation - Country Analyses - 11.2. Partnership
. Representative Office
. |s There a Taxable Foreign Branch?
. Foreign Branch
. Foreign Partnerships
. Incorporating the Foreign Branch or Partnership
. Foreign Subsidiary :
. Corporate Residence A 12 Partnershlp A
. Financing the Foreign Subsidiary with Equity
- Local Holding CompanyiTax Consolidation 5 not recognize the concept of hybrid or tax fransparent 11.2.4. Partnerships in general D

. Financing the Foreign Subsidiary with Debt . . .
16. Alternative Financing Techniques nere is a specific corporate type under Brazilian law that

17 Low-Tax Finance Company s, such the corporate type named socledade em conta All partnerships are companies subject to business income tax under ordinary rules.
18. Low-Tax Licensing Company

19. Low-Tax Trading Company : o (Pt . L
20. Providing the FC Subsidiary with Intellectual Property The above applies o general partnerships, limited partnerships, parinerships imited

21. Intergroup IP Transfers (Including Cost Contribution Arrangements) [l more persons for the purpose of carrying out one or by shares, civil partnerships, silent partnerships, limited liability companies, mining
22. International Holding Company - g R T .
33 Repatriating Profits [es. companies governed by the Mining Code and individual limited liability companies.

24 Acquiring Cross-Border Businesses: Asset Acquisitions ) . » . ) )
25 Acquiring Cross-Border Businesses: Share Acquisitions 75 in an SCP: (a) the managing pariner; and (b) the If the entities referred to report their income on the basis of full accounting records,

26. Mergers, Reorganizations and Business Restructurings taxation of income in the hands of their individual or non-resident members is
27. Post-Acquisition Structuring 4 . .
deferred until withdrawal or remittance abroad. Up fo 31 December 2016, taxafion of v

25. Seling the Toreign Business (Sale of Assets) entity. A hybrid approach is adopted, as losses and
29. Selling the Foreign Subsidiary _ __ [ENtly- ANybrid approach 15 adoptec, as loss withdrawals reinvested within 20 days in similar companies or in new shares issued

vV : .
926-928. Hybri tax ¢ Print @Wurd Favourites

24 © 2015 IBFD
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Inéi IBFD Tax Research Platform

Search Tools News & Updates

Welcome p.xie@ibfd.org

» My Account | Logoff » www.ibfd.org b Productinfo » Feedback b Help

Favourites Annotations

This simulation tool allows you to
fill out your own figures to calculate the
Corporate income tax for a resident
company obtaining source income and
extraterritorial income in a given year.
Direct links are available to the relevant
Country Analysis chapter.

| ——

Treaty Article Export

Treaty Status Monitor

Ihttn: /forline.ibfd. ora/kbase #tonic=countrv-comnare |

25

[

Country Tables Comparison

.
Historical Tax Archives

Treaty Article Comparison

Simultax

History
4l
v
© 2015 IBFD
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IBEDFEZR T B - Simultax

Search Tools News & Updates Document %

Tools Belgium - Simultax

Back to Tools Overview - EFECDIEEIGE

Tax year 2016 calculation example for Belgium
This simulation tool allows you to fill out your own figures to calculate the corporate income tax for a p

Business income/loss as per profit and loss statement in EUR I 15,000,000
income In a given year.

- Currency converter
Belgium -v
I g Tax year 2016 calculation example for Belgium

Business income/loss as per profit and loss statement in EUR I 15,000,000
Depreciation/amortization 6
Currency converter
Add-backs (+)

Non-trading expenses I 200000
Depreciation/amortization I 5

Expenses connected with exempt income I 0
Non-trading expenses I 200,000

Expenses connected with exempt income IO »
Disallowed accrued but unpaid obligations I 0
& Print « | [§ PDF | [3] Excel | [] Word = Favourites

Operation of anti-avoidance rules Iw
Specific exclusions: I—O
- Entertainment expenses IW
- Disallowed management expenses/technical fees I 0
- Legal fees I—U
- Bribes/fines I 0
- Non-deductible gifts IW

26
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IBEDFEZR T B Income Tax Accounting Checker

p e e i e
i Welcome p.xie@ibfd.org
= b My Account | Logoff » www.ibfdorg p Productinfo » Feedback b Hel
i IBFD Tax Research Platform el ILE .
[1BFD|
Search Tools News & Updates Favourites Annotations History
Tools

A
E Establish an accounting framework
J based on the International Financial
m Reporting Standards (IFRS) that can be
applied on your income taxes regardless
of the jurisdiction where one is. Direct links
— are available to more detailed information
in the chapter 'Tax Accounting:
L) i Unravelling the Mystery of Income Taxes'.
Treaty Article Export ? Treaty Status Monitor
v

Ihttn: /forline.ibfd. ora/kbase #tonic=countrv-comnare |

27 © 2015 IBFD
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IBFDFEZR T HAH- Income Tax Accounting Checker

Search Tools News & Updates Document X Favourites Annotations History

Income Tax Accounting Checker Back to Tools Overview

(4]
Introduction Introduction
Step 1 - Identify the book-fo-tax
differences . . _ . o . _ .
This tool helps you setting up an accounting framework based on the International Financial Reporting Standards (IFRS) that can be applied on your income taxes
Step 2 - Calculate the current tax expense B raqardless of the jurisdiction where one is. Direct links are available to more detailed information in the chapter Tax Accounting: Unravelling the Mystery of Income
Step 3 - Calculation of adjustments to prior J 72465
years tax expense Please note that the examples are developed for didactic and thus illustrative purposes and are not meant to cover all possibilities and/or exemptions efc.
Step 4 - Calculate the deferred taxes at , . . . .
pe-~ Before starting to use the Income Tax Accounting Checker, please read section 4.1 of the introduction on the 10-step methodology
the reporting date
Step 5 - Measurement of the deferred fax
assel Definitions Exercise Links to IBFD country information
Step 6 - Analyse the uncertain tax
positions
Step 7 - Reconcile the tax accounts Term Definition Reference
Step 8 - Calculate the total tax expense Income tax Income taxes include all domestic and foreign taxes which are based on taxable profits. 1AS 122
Income taxes also include taxes, such as withholding taxes, which are payable by a
Step 9 - Preparate a rate reconciliation subsidiary, associate or joint venture on distributions to the reporting entity.
Step 10 - Prepare the financial statement Accounting profit/ Profit before Profit or loss for a period before deducting tax expense. 1AS 12.5
reporting and disclosure notes income tax v
(Nihar ralauant aenarte Taxable profit (tax loss) The profit (loss) for a period, determined in accordance with the rules established by the 1AS 12.5

28 © 2015 IBFD
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- Income Tax Accounting Checker

Sea

IBFD Tax Research Platform

rch Tools News & Updates

Income Tax Accounting Checker

&, Print

Introduction

Step 1 - Identify the book-to-tax
differences

Step 2 - Calculate the current tax expense

Step 3 - Calculation of adjustments to prior
years' tax expense

Step 4 - Calculate the deferred taxes at
the reporting date

Step 5 - Measurement of the deferred tax
asset

Step 6 - Analyse the uncertain tax
positions

Step 7 - Reconcile the tax accounts
Step 8 - Calculate the total tax expense
Step 9 - Preparate a rate reconciliation

Step 10 - Prepare the financial statement
reporting and disclosure notes
Mther relevant asnarts

Favourites

Document X

Definitions Links to IBFD country information

How would you qualify the following differences?

1. Accelerated depreciation on business assets

O Permanent O Temporary

2. Investment deduction

O Permanent O Temporary

3. Dividend income from qualifying participation under participation exemption

O Permanent O Temporary

D BERRAK
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Search Tools News & Updates

Tools - Treaty Article Comparison

1. Select Document 1

Collection: Treaties %
Treaty Subject: Income/Capital 3%
Country: Australia %

Language: Japanese X
Treaty Status: In Force X

Reset All»

Select Document:

Select Document =l

30

IBFD Tax Research Platform

I Welcome p.xie@ibfd.org

» My Account | Logofl » wwwibid.org b Productinfo b Feedback b Help

Favourites Annotations History

Back to Tools Overview

2. Select Document 2

Collection: Models 3
Treaty Subject: Income/Capital 3
International Organization: OECD 3
Language: English %

Reset All

Select Document:
[OECD Income and Capital Model Convention and Commentary (2003) - Model

3. Compare Documents or Treaty Aticles.

Compare Documents »

— EBRBL S R AR L

=]

Treaty Article Comparison

*

aupno

Australia - Japan Income Tax Treaty (2008)

Australia - Japan
Income Tax Treaty
2008)

OECD Income and Capital Model Convention and Commentary (2003}

OECD
Income and Capital Model Convention and Commentary

Status: In Force
Conclusion Date: 31 January 2008
Entry into Force: 3 December 2008

resident of Japan); 1 July 2009 (other taxes) (Australia), 1 January 2009 (Japan).

Effective Date: 1 January 2009 (with respect to withholding tax on income that is derived by a

Note 1:

[CONVENTION BETWEEN
JAPAN AND AUSTRALIA
FOR THE AVOIDANCE OF DOUBLE TAXATION AND
THE PREVENTION OF FISCAL EVASION
WITH RESPECT TO TAXES ON INCOME]

A pdf version of the Japanese text is available here.
A pdf version of the Japanese text of the 2008 exchange of notes is available here

Note 2:

@© Copyright 2017 IBFD All rights reserved
Disclaimer

& Print | 3] word A POF _y Favourites

Cookies are set by this site. To learn more, view our cookies statement page.

Status: Not Applicable
Date: 28 January 2003

The PDF version of the 2003 OECD Model Tax Convention on Income and on Capital is
also available here.

To view the document you will need Acrobat Reader. To obtain a free version, click here
Data @ OECD, 1992, 1994, 1995, 1997, 2000, 2003

OECD grants you the right to use and quote these OECD materials for private or other
personal and professional use only, provided that any quotation is limited to insignificant
portions, which in them selves have no commercial value in the context in which they are
used. Unauthorised reproduction, lending, hiring, transmission or distribution of all or part
of OECD materials is prohibited. You must treat these OECD materials and any elements
thereof like any other copyrighted material. OECD does not warrant, and shall not be
liable for, the accuracy and completeness of OECD materials

Applications for permission to reproduce all or part of these OECD materials should be
made to:

OECD Publications

2 rue André-Pascal
75775 PARIS Cedex 16
France

e-mail - rights@oecd org

© 2015 IBFD
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IBFDEZ & - News & Updates

News & Updates

News Recent Content Updates

Country Surveys Country Analyses Topical Analyses

Ireland

Author: Ola Ostaszewska

Cap on deductibility of capital allowances for IP introduced.
Capital gains tax exemption for immovable property amended.
Phased increase in PRSI infroduced.

Key Employee Engagement Programme introduced.
(Reviewed up to 1 December 2017)

Netherlands

Author: Mamix Schellekens

Coalition agreement envisages introduction of earning stripping rule.
Coalition agreement envisages abolition of dividend withholding tax.
Tax Plan 2018 proposes increase in effective rate of innovation box.
Coalition agreement envisages increase in reduced VAT rate.

Tax Plan 2018 proposes changes to taxation of Box 3 income.
Coalition agreement envisages reduction in number of tax brackets.
Coalition agreement envisages abolition of dividend withholding tax.

Coalition agreement envisages changes to 30% ruling.
(Reviewed up to 15 November 2017)

& Print

Latest Journal Artides

Product E

Treaties/Models/Con|

IBFDEFRBLEF T & - HAhiRn KM

Product Enhancements

IBFD Tax Research Platform

News & Updates Fe

News Recent Content Updates Latest Journal Artides Product Enhancements

Product Enhancements

You can find information about the latest enhancements which have recently been added to the IBFD Tax Research Platform on the Product enhancements page on www. ibfd org

Instructions on how to use the tools can be found in the Tax Research Platform Help section

Welcome p.xie@ibfd.org
IBFD, Your Portal to Cross-Border Tax Expertise

Enter keyword(s) Sea

IBFD Tax Portal  IBFD Products  Training  Library  Academic  Consultancy & Research  Autl
Tax Research Platform «  Home = 1BFD Tax Portal > News > Product Enhancements

News~

TaxNews senice «  Product Enhancements

European VAT Directives

IBFD & Industry News

New Products

1234567 next

Compile Your Own Journal Issue
Product Enhancements
04 Dec 2017 | IBFD's journal articles examine the latest intemational tax developments and issues, and

Recent Content Updates are an imporiant resource for.
White Papers

BEPS Country Monitor —
Overview

New Comprehensive Chapter on Dual GST System in India
04 Dec 2017 | A new, thoroughly comprehensive chapter dealing with the dual GST system in India is

IBFD Press Releases now available on the IBFD Tax Research.

Latin America - News &
activities New! IBFD Certificate in GCC VAT

04 Dec 2017 | VAT is a perplexing phenomenon, and the GCC VAT is even more complex, since it
combines a regional legislative framework with

Tax Events Calendar
My Account «
Create a Free Account IBFD Launches the MLI Country Monitor

Help« 03 Nov2017| Quickly and easily determine the positions taken by signatories to the Multilateral
Instrument with IBFD's new.

Easily ldentify the Treaties Impacted by the Multilateral Instrument (MLI)

30 Oct 2017 | After the monumental sianina ceremonv in June of the Multilateral Convention to
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